THE INFLUENCE OF COMMERCIAL CRISES
ON OPINIONS ABOUT ECONOMIC
DOCTRINES*
A STY ONE who follows the current literature about
economic subjects will perceive that it is so full of
contradictions as to create a doubt whether there are any
economic laws, or whether, if there are any, we know any-
thing about them. No body of men ever succeeded in
molding the opinions of others by wrangling with each
other, and that is the present attitude in which the econ-
omists present themselves before the public. Like other
people who engage in wrangling, the economists have
also allowed their method to degenerate from argument
to abuse, contempt, and sneering disparagement of each
other. The more superficial and self-sufficient the opinions
and behavior of the disputants, the more absolutely they
abandon sober arguments and devote themselves to the
method I have described. As I have little taste for this
kind of discussion and believe that it only degrades the
science of which I am a student, I have taken no part in it.
In answer to your invitation, now, what I propose to do
is to call your attention to some features of the economic
situation of civilized nations at the present time with a
view to establish two points:
1.   To explain the vacillation and feebleness of opinions
about economic doctrine which mark the present time, and
2.   To show the necessity, just at this time, of calm and
sober apprehension of sound doctrine in political economy.
At the outset let me ask you to notice the effects which
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